2025 FMA Securities Compliance Seminar Regulatory Forum
Resource List

SEC Division of Examinations: Fiscal Year 2025 Examination Priorities
SEC Release No. 33-11366 (March 10, 2025): Delegation of Authority to Director of the Division of Enforcement
SEC Risk Alert Broker-Dealers: Staff Assessment of Risks, Scoping of Examinations, and Requesting of Documents (June 5, 2024)
SEC Risk Alert Registered Investment Companies:  Review of Certain Core Areas and Associated Documents Requested (Nov. 4, 2024)
SEC Risk Alert Municipal Advisors: Staff Assessment of Risks, Scoping of Examinations, and Requesting of Documents (Dec. 9. 2024)
2025 FINRA Annual Regulatory Oversight Report
Third-Party Risk Landscape
Extended Hours Trading
Annuities Securities Products and Reg BI
Investment Fraud by Bad Actors Targeting Investors Directly
Customer Order Handling: Best Execution and Order Routing Disclosures
FINRA Regulatory Notice 21-29  FINRA Reminds Firms of their Supervisory Obligations Related to Outsourcing to Third-Party Vendors
Updating TRACE Reporting Timeframes by Robert Cook, President and CEO, FINRA (Feb. 5, 2025)
Regulatory Notice 25-07 (April 14, 2025) FINRA Requests Comment on Modernizing FINRA Rules, Guidance and Processes for the Organization and Operation of Member Workplaces
Regulatory Notice 25-06 (March 20, 2025) FINRA Requests Comment on Modernizing FINRA Rules, Guidance and Processes to Facilitate Capital Formation
Regulatory Notice 25-05 (March 14, 2025) FINRA Requests Comment on a Proposal to Reduce Unnecessary Burdens and Simplify Requirements Regarding Associated Persons’ Outside Activities
Regulatory Notice 25-04 (March 12, 2025) FINRA Launches Broad Review to Modernize Rules Regarding Member Firms and Associated Persons
New to the Municipal Bond Market?
Q1 2025 Municipal Market Summary, MSRB 2024 Fact Book and MSRB 2024 Municipal Market Year in Review
MSRB Notice 2024-12 (Sep. 20, 2024) and MSRB Notice 2025-04 (Feb. 5, 2025) on amendments to G-14 One Minute Reporting Requirements
MSRB Notice 2024-08 (May 31, 2024) on amendments to Rule G-27 to allow dealers to conduct remote inspections, consistent with FINRA
MSRB Compliance Resource Supervisory Responsibilities of Qualified Principals
Recent MSRB Research Publications
Convergence of Individual and Institutional Trading Dynamics in Small Size Trades (Feb. 2025)
What Drives Trading Volume in the Municipal Securities Market? (Feb. 2025)
A Comparison of Transaction Costs for Municipal Securities and Other Fixed-Income Securities (Mar. 2025)
NASAA Enforcement Report (2024 Edition)
NASAA Model Rule on Dishonest and Unethical Business Practices of Broker-Dealers and Agents (March 25, 2025)
NASAA Request for Public Comment on Proposed Amendments to the NASAA Statement of Policy Regarding Real Estate Investment Trusts
Recent Multi-State Settlements: Edward Jones (Jan. 8, 2025) and Vanguard (Jan. 17, 2025)
State advisories and related materials on the use by state-registered investment advisers of third parties to access held away accounts:
Michigan [michigan.gov]
New Jersey [njconsumeraffairs.gov]
Ohio [com.ohio.gov]
Vermont [dfr.vermont.gov]
Nebraska [makecentsmakesense.nebraska.gov]
Washington [dfi.wa.gov]
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